R E ASONS for reducing of GUINE AS to their 


True Value. 
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INCE the Reformation of the Coin of this Kingdom to its Original Standard, by 
the late Act of Parliament, we yet ſeem to be diiappointed of thoſe Advantages 


we expected in Trade, (on which the Publick ſo much depends) and is conceived 

to ariſe from the Diſproportion which ſtill remains between the eſtabliſhed Value 
of Silver, and the preſent Currency of Guineas, viz. 215.64. to 305. equal to 39 per 
Cent, From whence it follows, e 

That Gold ſhall be imported upon us at ſecond-hand, and the beſt of our Silver, ſo falt 
a it comes abroad, be carried out in Paiment thereof; for even now is expected the Arri- 
yal of a conliderable Addition of Gold to the many hundred thouſand Ounces that have 
been imported lince the Advance of Guineas. So that it will be impoſlible to prevent the 
Exportation of our Money : For what we receive in Gold we mult pay for in Silver, at 
394 per cent, Loſs. 

That whilit we have Sums of Money to remit, for the Expence of an Army abroad, 
the Courſe of Exchange will continue in great Diſproportion to the intrinſick Value of 
our Silver, viz. 30 to 40 per cent. Loſs on the publick Remiſſes, and muſt of neceſſity 
cauſe the Supplies granted to his Majzſty to fall ſhort, and ſo ſtraiten our Affaire, to the 
Loſs of foine Advantages we might have over our Enemies, which yet at laſt muſt be paid 
with Intereſt by the Publick. 

That the Importation of Gold does farther add to the Over-Ballance of Trade, and 
lacreaſe of our Debt abroad, which being uſually returned, immediately interferes with 
the publick Remilſes, beating down the Exchange, to our great Diſadvantage. 

That f:om the preſent Courſe of Exchange, it follows, that foreign Commodities can- 
not be imported into England at moderate rates, and is found to be more than a double 
Tax upon the People. . 

That whilſt the Courſe of Exchange continues thus, no Silver can be imported from 
Spain, and their Weſt- India Flota being expected the beginning of next Winter, other Na- 
tions will have Opportunity not only to receive their own, but that alſo which we might 
have expected as a Supply, while our Silver is continually exhauſting, 

That the unſettled Price of Guineas creates great Confuſion in Trade amongſt the 
good Subjects of this Kingdom, while tis permitted to make a Trade of buying and 
ſelling them, Men forcing their Creditors to accept their Debts in this Species at 3 or 4 
per cent. more than the Debtors uſually buy them at; which Inconvenience muſt be ac- 
knowledged by all who are not biaſſed by ſome immediate Profit to themſelves in this 

pernicious way of dealing. 

That Manufactures and Proviſions being generally paid for in Gnineas at thirty Shil- 
lings, they muſt needs be bought at Rates in proportion thereto, and ſo dear, that few 
can be exported to Turkey, Italy, Spain, and Portugal, for the Supply of their Markets, 
and Incouragement of our FaCtories abroad, and may cauſe a total Loſs of the Expence of 
many Commodities, as found by Experience in mix'd Serges, Silk and Worſted Stockings, 
Chenies, &c. the Natives ſupplying their Wants otherwiſe 3 ſo that for a preſent imagi- 
nary Convenience we may loſe the real Advantages of a conſiderable part of our Trade 
for the future. 

Thar if Guineas be reduced to a proportionable Value with the Silver Coin of this 
Kingdom, no more Gold will be imported upon us, but from thoſe Places which naturally 
produce it, and that alſo in return of our Commodities. 

That our Armies may be paid abroad partly in this Species, and ſo return it from 
whence it came, and thereby the Ballance of Trade be on our fide, the Conſequence 
of which will be, 

That the Exchanges for the Reſidue of the Publick Kemiſſes and Trade will come to, 
or exceed the Par, i. e. the intrinſick Value of our Coin, whereby our Charges 

abroad may be defrayed at much leſs Expence of Engliſh Money. 

That foreign Commodities will be brought in on reaſonable Terms : 

Increaſe the Exportation of our own Commodities for the Supply of foreign 
Markets, and imploying the Poor of this Kingdom. 

Silver imported to ſupply the preſent Deficiency, and then no Fear will remain 
that our New Coin ſhall be ſhipp'd off. 

May it not then be wiſt'd it were conſiſtent with the Prudence and Wiſdom of this Par- 
liament, (from whom the trading part of this Nation have already received ſo great Be- 
nefits) that no more Gold may be coined, that all Stock-jobbing, i. e. buying or ſelling 
of Guineas, be ſtrictly forbidden: And whatever may be the Iſſue, the firſt Loſs will be 
the beſt, eſpecially hen that is rather imaginary than real. 


